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Number of supply agreements

Automaker
Service and trade
Auto supplier
Steel processor
Energy
Total deal count: Building materials
211 Commercial vehicle
Industrial product
Infrastructure and..
Home appliance
Shipbuilding
Electrical component
Consumer product

_ ) Machinery
m Construction ® Manufacturing Retail

m Transport Other
m Various
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35 EAF 2= -2z 2H| 45 $/tcs M|, S, ©HA S
5= EAF L2 -4£M-14H| 55 $/tcs EAF 2 % 1AH|
DRI DRI £¢ 2Tt 1.1 tDRI/tcs |24 1 EY DRI £
DRI AT EQ AT 0.1 t/tcs DRI-EAF 22t A3 EQI
DRI el 714 120 $/t DR-grade pellet 7|& Of|A|
DRI el EQ ATt 1.45 | tpellet/tDRI |DRI1 £ =3l £k
NG DRI ZHTIA TH4A 19 $/MMBtu |NG DRI 2HI7tA H|IE
NG DRI AHTIA At 10 MMBtu/tDRI |DRI 1 EY HHItA A8
NG DRI DRI M3 A2 120 kWh/tDRI |[AfZEZ HL{jMH| X
NG DRI DRIO&M- 11 4H| 45 $/tDRI DRI &H| 2&H|
H2 DRI LA 714 0.28 $/kg-H2 |adZlsA 7HA 7HY
H2 DRI A A2 55 kg-H2/tDRI DRI 1 &Y +4 EQUZ
H2 DRI DRI 213 A2 120 | kWh/tDRI AIZEZ, HCj4H| 2
H2 DRI DRIO&M- 11 4H| 55 $/tDRI H2 DRI &H| 2ZH|
0§ DRI 0§ DRI 7+4 380 $/tDRI Q& 0§ HBI/DRI 7+4
BF-BOF 23N 74 103 $/t HaM A0 T7H(26.6 )
BF-BOF M EQ) 2T 1.6 t/tcs 24 1 EY Y BUE
BF-BOF H=E IHA 249 $/t Y=L 0 T7H(26.6 )
BF-BOF | <QIZEH £ QICt9 0.6 t/tcs 241 EY ARE EQIFE
BF-BOF FIA-AZ Z4AH| 55 $/tcs AIA 4 A4 ZAH|
BF-BOF HelZH| 25 $/tcs MolM, MAM3| S
BF-BOF A -of| L4 R|H| 30 $/tcs  |HH™, R, AR S
BF-BOF At -TEAH| 15 $/tcs A, A A S
BF-BOF L - MH| 55 $/tcs SH| 2 M| $4H|
BF-BOF L7tz DG 45 $/tcs LItz 2 ||
BF-BOF BAE credit -20 $/tcs stid, 127tA § A
CCUS BF-BOF Hj&Zlok: 1.9 tCO2/tcs |CCUS HE M HiZH
CCUS CcCo2 =3&E 0.9 HIE Hi2d & 23 HE
CCUs ZZ HIE 70 $/tCO2 |CO2 =3 OPEX/CAPEX 2t
CCUS 25X HIE 50 $/tCO02 |25 % A& HIE
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posco E}AAHZXH=4 o] ™HItA
Eéig%ﬂ;% |_|-—l— o o A||:'H——| =20 J

CCUS CCUS &8 n3gH| 20 $/tcs  |MH| S8 Y 7t 1HH|
*At& : WSA, CRU, Wood MacKenzie, CRU, BNEF § &%

Bt 7HF ALf2[2E BH[E S ER Ol Z2|0jY FFH(US)

EtATHA(US/tCO,) | O 50 | 107 163 [ 199 245
SYE SHIZ
BF-BOF 519 629 755 878 957 1,058
EAF 495 525 559 593 614 642
DRI-EAF 620 690 770 848 898 963
H2 DRI EAF 1,031 1,036 1,042 1,047| 1,051 1,056
BF-BOF CCUS 744 789 841 891 924 965
Ze J@ZeioY
EAF 0 0 0 0 0 0
DRI-EAF 101 61 15 0 0 0
H2 DRI EAF 512 407 287 170 94 0
BF-BOF CCUS 225 160 86 13 0 0

F 1 EEATEA(US/tCO,)E2 EU ETS 7|-ﬁ HYZ 7|z 48} 2n, Us107 tCO, = 25 H, Us163
tCO, 2 ‘30 H, U$199 tCO, & '40 H, U$245 tCO, = ‘50 A EU ETS F=HX|E 2[0|2H(BNEF, '25)

« EtA J1H AlL}2|2% H2 DRI-EAF ZYo| ‘&g 12l ma|o| =X (U$/tcs)

4o Jglm2[o]AUs/tes)

600.00
azl =a| o

= =H|2) - =H|2
00,00 (H2 DRI EAF SH| &) - (BF-BOF SH|8)

40000 ‘ EFAT7HZ U$107/tCO,00M =
e 02 Z2[0[0| Us287/tcs

300.00 .‘

200.00

100.00

0.00 i -
0 50 107 163 199 245
EFA7HE(US/tCO,)

ZF 1 U$107/tCO,= "25E EU ETS 7t FHX|(BNEF, '25). U$163 tCO,2 ‘30 EU ETS, U$199 tCO,=
‘40 EU ETS, U$245 tCO,= ‘508 EU ETS FHEX|E 2|0|&. H2 DRI-EAF 382 U$245/tCO,
O|MOA= =2|0|Y IOl HANE & Jts3t A2 EME

POSRI O|f2|ZE 16



POSCO

EAR AR EHAZME AlCHO| M2
ESIENEY
[E1M/=E]

BloombergNEF, Industrial Decarbonization Market Outlook 2025, 2026.

BloombergNEF and Climate Technology Coalition, Scaling up Hydrogen: The Case for
Low-Carbon Steel, White Paper, January 11, 2024.

Collard-Wexler, Allan, and Jan De Loecker, “Reallocation and Technology: Evidence from
the US Steel Industry,” American Economic Review, 105(1), 2015, pp. 131-171.

Hasanbeigi, A., Zuo, B., Kim, D., Springer, C., Jackson, A., and Heo, E. H., Green Steel
Economics, Global Efficiency Intelligence, TransitionAsia, and Solutions for Our Climate,
2024.

Kobayashi, Ryuki, “The Effects of New Technology on Productivity: Technological
Improvement and Reallocation Efficiency in the Japanese Steelmaking Industry,” Keio-
IES Discussion Paper, 2022.

Mannes, Marie, Greta Rosen Fondahn, and Nick Carey, “EU Pushes Barely Available
Green Steel as Auto Emissions Fix,"” Reuters, March 4, 2026.

OECD, "The Changing Characteristics of Steel Firms,"” OECD Science, Technology and
Industry Policy Papers, 2020.

OECD, OECD Steel Outlook 2026.

Reuters, "Green Steel Startup Stegra Appoints Holm as CFO in Bid to Raise More Funds,"
February 5, 2026.

World Steel Dynamics, Global Steel Industry Decarbonization: A Luta Continua, January
2026.

POSRI O|f+2|ZE 17

18"

=



